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CHINA MERCHANTS FUTURES (HK) €O, LTD. Account No.: ERF%5RE.

STANDING AUTHORITY (CLIENT MONEY) ¥3HZHE (ZFEIH)

By signing of this Standing Authority, the Customer acknowledges that he or she or it has read all the terms and conditions of this Standing Authority and has agreed to be bound by the terms and
conditions of this Standing Authority. i % B L SAZHE, %5 RERR I CUBIRE Y ML M T A Wk B 10 L TR St SZ L R RE 2 R B AR

This Standing Authority is in compliance with section 8 of the Securities and Futures (Client Money) Rules (Chapter 5711).  Unless the context otherwise requires, all the expressions used in this
Standing Authority shall have the same meanings as ascribed thereto in the Securities and Futures Ordinance (“SFO”) and the Securities and Futures (Client Money) Rules as amended from time to
time. MLH AT S (R R E CEFEIED BRI (355710 5D 55 8 k. BRCEIIANTRIL, MW ARHEIT M A & s (e KM &G F (% RINE CBFEIED
FRRIY ARHEETFH RO MRS .

This authority (“Authority”) covers money held or received by CMFHK (including any interest derived from the holding of the money which does not belong to CMFHK) in any account maintained

by the Customer with CMFHK the net equity balance of which exceeds the minimum margin requirements affecting the Customer or that account, as may from time to time be prescribed by law or

any relevant regulatory authority (the "Monies”). MLFZHE ([ R BIRMME GFilh) EZF P RIEMINE GEHD FrfE R TMIRP bR SO SRR 1A 8 75 3 &
CEUE) (MR IERTE ARSI, T H VR sl Gl 13 0 sl (R A T B 0 JR A IR AR o S R P R P R i PR8ISRk (T3KIR D,

The Client authorises CMFHK, in its sole discretion, without having to provide the Customer with any prior notice or to obtain the prior confirmation of the Customer and/or direction, to transfer from

such account the whole or any part of the Monies: MCHEFEREMIHE CGEM) MR, BHEBNE BB IZHAENTERE, WHNZE S ST M F il meuE B 5 3 5ehE
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1) into any segregated account(s) opened and maintained by the Customer with CMFHK or any company or companies within the group of companies (as defined in the Companies
Ordinance (Chapter 622)) to which CMFHK belongs (the "CMHK Group") for the purpose of satisfying the Customer's obligations or liabilities to any member of the CMHK Group,
whether such obligations or liabilities are actual, contingent, primary or collateral, secured or unsecured, or joint or several; ##IE % 3% % FEEEFME (Filh) BRI & (Fik)
PR ATER GERR (ARMEED (55622 %)) ([HARMBAEBEMD M NEM Kk E KA R FIHL BRSSP BT R & R E A T R A
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) interchangeably between any of the said segregated account(s); &ATfa] iR My 37 i 5 2 ) ELAH iR

3) into any account(s) with any participant of any exchange or clearing house (including its successors, assigns and any resulting or surviving entity into or with which it may consolidate,
amalgamate or merge), or brokers or agents as the Company may at its sole discretion consider to be necessary or desirable in order to meet any margin requirement of the Customer. The
Company shall notify the Customer upon making any such transfer; and #3HR 241122 7 fir sl A (1 2 803 CRFEHATMTARN . 2B AT FIAI A0 IA B G E A
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4 into the Customer's designated bank account. Bk % 5%%7 )5 F36 E8RATIR S o

Designated Bank Account #&52884THEE (Bank account of third party is not acceptable. R = FERITIRE . )

Bank Name $R47 44 #%: Branch 4317

Account Name i 5 4% 7% :

Account No. HE /=55 0f5: Currency £

The Customer hereby agrees to indemnify, and to keep indemnified, CMFHK and the companies within the CMHK Group (or any of them) from and against all losses, damages,
interests, costs, expenses, actions, demands, claims or proceedings of whatsoever nature which they (or any of them) may incur, suffer and/or sustain as a consequence of any transaction
undertaken in pursuance of this Authority. 7% S RELFIE RIS (B RIFEEBERE AT (REAEMATD EHTRERE, kg EEPT—0) Rk
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This Authority is given without prejudice to other authorities or rights which the CMHK Group may have in relation to dealing in the Monies in the segregated accounts. JH#ZHEE7EAE
TR A A BCE R AR SR N KT (R S RE B R 5 I A

This Authority may be revoked by the Customer at any time by serving on CMFHK 30 days’ prior written notice to that effect. Such revocation shall not take effect until actual receipt by
CMFHK of such written notice and shall not affect any transaction undertaken by CMFHK pursuant to this Authority prior to such revocation taking effect. M5 HERT 15225 7 By A4H
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Where the Customer has not been classified by CMFHK as a “professional investor” under the SFO, f%&%%& F I AW (FH) B GERRPREH) BEA TR
EBEE

A CMFHK shall treat any such Authority as effective up to and including the last day of the coming February and shall expire thereafter unless it has been renewed in the
following manner: #AR I (M) AT AT BIRME RO A FONRE RBER 2 Atz —H CBHEZED, HARRERM, BRIEITFI7 -
(1) before the expiry date, CMFHK receives the consent of the Customer in writing to renew such standing authority for a period not exceeding 12 months; or JA FI3] H
BT, RS B WERZE S SRR, ZESE U RS 12 WH, 5
(2)  such standing authority shall be deemed to have been renewed if: £ FHITSIL T, #%H I RER W 40 2 CE 400 .
(@  CMFHK gives a written notice to the Customer at least 14 days before the expiry of the standing authority to inform the Customer of the impending expiry and
that the standing authority will be renewed upon expiry for a period not exceeding 12 months on the same terms and conditions unless the Customer objects; and
AW R R RPN RD> 14 HMEZR S S ETEM, J@HGER 5 W s R 2, MBRARaZs PR SO, BRI %
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(b)  the Customer does not object to the renewal of the standing authority before its expiry; %% /7 FE5% ;R HE 2 1T 06 45 5 3 52 0 R ME IR 481001 5
B. where this Authority is signed after 12 February but on or before the last day of February of a calendar year, the Customer gives consent for this Authority to be renewed for a
period of 12 months on its expiry on the last day of February of that calendar year; and itz RE R IEMEE 1 2 H 12 HZZER 2 Amis—Hiul#s], HEEFEE
PRI HER B A 2 A — N BIRE00 12 M H ;. K

C. where the standing authority is deemed to have been renewed, CMFHK shall give the Customer a written confirmation of the renewal of the standing authority within one week
after the expiry of the previous standing authority. % B HERAR & T AW, RUFARTHIG GRUE) KR AR 7 AR RE B 4% — (8 S N 1m) 5% 5 3 L RO RE 4
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Where the Customer has been classified by CMFHK as a “professional investor” under the SFO, CMFHK shall treat any such standing authority as continuing and it shall remain
in effect unless and until specifically revoked by the Customer in writing. f43%%&- P B EHE B R EHREERES) BER [BEEREE ] #HEHE (&b K
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In the event of any difference in interpretation or meaning between the English and Chinese version of this Authority, the Customer agrees that the English version shall prevail. i 54
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The Customer confirms that this Authority has been explained to the Customer and the Customer fully understands the contents of this Authority and has sought, or has had the
opportunity to seek legal advice concerning its contents and effect. %77 MRl CUEMRRAMIZIEM N Be 2, WO ReEUEEE FRG NS L8 ik EE .

Customer’s Signature 525 35

(Individual Customer fAAZF) (Joint Customer BfZ &)
Individual Customer Name ffil A\ % 5 1k 44: Joint Customer Name i 4 % P itk 4
ID/Passport No. & {i% / #HE SRS ID/Passport No. S {73% / IR e
Date H #i: Date H #i:

(Corporate %] /Partnership Customer &35 F)
Authorised Signatory(ies) and Company Chop
TERREFENR AT H

For and on behalf of {3

Name of Corporate Customer % @] % 5 4
Name(s) of Authorised Signatory 1&§% HE %55 N\ 44 5%:
Title(s) Bt

Date H #i:
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